Quiz on Social Security
 (Circle all that are accurate)

1. Social insurance is:  a) funded through taxes or premiums, b) funded through insurance contributions, c) funded through general revenues, d) serves a defined population

2. Social insurance DOES NOT include: a) Social Security, b) Medicaid, c) Medicare, d) unemployment insurance, e) pension benefit insurance under PBGC

3. Mean-tested benefits are: a) based on age, b) based on poverty or lack of income, c) based on membership of a particular demographic group

4. Universal or categorical benefits are: a) based on what category of the population you are a part of, b) based on need, c) for whole sections of the population

5. The Social Security Act was signed by: a) John Kennedy, b) Dwight Eisenhower, c) Franklin Roosevelt, d) Thomas Jefferson

6. Social Security has been amended and expanded: a) never, b) to create and expand Medicare, c) many times
7. Social Security provides monthly benefits to approximately how many Americans in 2009: a) 100 million, b) 30 million, c) 50 million, d) 12 million

8. Medicare provides benefits to approximately how many Americans in 2009: a) 75 million, b) 35 million, c) 44 million

9. Medicaid provides benefits to approximately how many Americans in 2009: a) 120 million, b) 25 million, c) 60 million, d) 12 million

10. In addition to Medicare and Medicaid, the federal government funds which of the following health-care programs: a) the State Children’s Health Insurance Program (SCHIP), b) state employees’ health insurance, c) Tricare, d) health insurance for government and military employees and retirees, e) the national dental care program
11. FICA, or payroll, taxes are deposited to which of the following: a) the Federal  Old Age and Survivors Insurance Trust Fund, b) the Federal Reserve, c) the Federal Disability Insurance Trust Fund, d) the U.S. Department of Health and Human Services, e) the Federal Hospital (or Medical) Insurance Trust Fund, f) the U.S. Treasury

12. The 1935 Social Security Act included which of the following: a) retiree benefits (Title 1), b) Medicare, c) unemployment insurance (Title III), d) TANF, e) Aid to Families with Dependent Children (Title IV), f) Medicaid, g) Maternal and Child Welfare (Title V), h) disability insurance
13. Social Security retirement benefits are based on which two factors: a) age, b) lifetime earnings, c) averaged indexed monthly earnings (AIME), d) the primary insurance amount, e) the normal retirement age

14. Social Security is progressive, providing a higher proportion of benefits to lower-income workers because: a) they are taxed less, b) the primary insurance amount calculates higher levels of benefits for the first X-dollars of a retired worker’s AIME and lower levels for successive amounts of a worker’s AIME, c) taxes are levied on higher-income retirees, d) the payroll tax cap benefits low-income workers

15. Supplemental Security Income (SSI) provides: a) monthly cash benefits to the disabled, b) means-tested benefits, c) coverage for health services to address disabilities

16. The original Social Security Act excluded which workers? a) intermittent employees, b) agricultural workers, c) financial services workers, d) government workers, e) industrial workers, f) domestic workers

17.  The 1939 Social Security Amendments did which of the following: a) tightened eligibility, b) established a trust fund for surplus funds, c) added wives, widows and dependent survivors of male workers eligible to receive retirement pensions, d) African Americans, e) expanded the population of children eligible for ADC funding to 18

18. The 1950 Social Security Amendments did which of the following: a) add coverage for farm and domestic workers, b) added coverage of all women, c) added U.S. workers employed abroad, d) created Medicare, e) added some self-employed workers, f) lowered the retirement age to 62

19. The 1954 Social Security Amendments did which of the following: a) add coverage for domestic workers, b) add coverage for farm workers, c) add coverage for more self-employed workers, d) add coverage of some professional workers, e) add health-care coverage

20. The 1956 Social Security Amendments did which of the following: a) added coverage for doctors and lawyers, b) added coverage for members of the armed services, c) enabled women to retire at 62 to collect benefits, d) expanded coverage for those with disabilities, e) raised the tax rate to 4.0 percent 

21. The 1961 Social Security Amendments did which of the following: a) covered divorced spouses of retired workers, b) created Medicaid, c) increased the tax rate to 6.0 percent, d) enabled to men to claim early retirement benefits at 62

22. The 1965 Social Security Amendments did which of the following: a) lowered the retirement age, b) created the Medicare program, c) enabled trust fund revenues to be withdrawn for use in general federal revenues, d) created Medicaid (Title XIX), e) raised the tax rate to 10.0 percent

23. The 1972 Social Security Amendments did which of the following: a) expanded health-care benefits for retirees, b) indexed benefits to the Consumer Price Index, creating cost-of-living adjustments (COLAs), c) covered federal government workers

24. The 1977 Social Security Amendments did which of the following: a) increased withholding taxes, b) fixed problems with the COLAs established in 1972, c) expanded unemployment benefits
25. The 1983 Social Security Amendments did which of the following: a) Social Security was taken “off budget,” excluding the trust funds from the federal unified budget, b) increased the full-benefit retirement age for the first time, c) changed the way that benefits were calculated, d) made portions of Social Security income taxable

26. 2003 amendments did which of the following: a) increased the payroll tax, b) created Medicare Part D, c) provided funding for Medicare to pay for prescription drugs for the elderly, d) trimmed benefits for the elderly, e) created a “doughnut hole” in coverage

27. Which of the following is true about Medicaid: a) it is jointly funded by federal and state governments, b) is funded by a Medicaid tax, c) is means-tested and targeted to serve the poor, d) most Medicaid resources go to the urban poor, e) most Medicaid resources go to elderly Americans in nursing homes, f) covers all poor children, g) is squeezing many states’  budgets

28. Which of the following is true of SCHIP: a) it provides health care coverage to all children, b) it was created during the Clinton Administration, c) it was enacted as an amendment to the Social Security Act, d) it was expanded during the Bush Administration, e) it was expanded during the Obama Administration, e) it covers many of the same children covered by Medicaid

29. The Social Security Trust Fund is projected to go into deficit around: a) 2009, b) 2017, c) 2040
30. The largest single long-term unfunded liability of the U.S. government is a function of: a) Social Security, b) Medicaid, c) Medicare, d) the Bush tax cuts, e) the Obama stimulus package, f) the TARP

31. When people speak of a “three-legged retirement security stool,” what are the three legs? a) personal savings, b) Medicare, c) employer-provided pensions, d) welfare payments, e) Social Security

32. When President Johnson signed Medicare into law in 1965, who received the first Medicare card? a) Edwin Witte, who wrote much of the original Social Security Act, b) Eleanor Roosevelt, c) Harry Truman, d) Dwight Eisenhower

33. The Centers for Medicare and Medicaid Services administer which of the following programs: a) Social Security, b) Medicaid, c) unemployment insurance, d) (the State Children’s Health Insurance Program (SCHIP), e) all Medicare benefits, f) Medicare Parts A, B and D

34. The original Medicare program included which of the following: a) prescription drug benefits, b) children’s health insurance, c) hospital insurance for those age 65 and older, d) medical insurance for the elderly

35. The Balanced Budget Act of 1977 reformed Medicare in what way: a) expanded benefits to those over 62, b) created a prescription drug plan, c) gave beneficiaries the option of receiving benefits through private health-insurance plans, d) created Medicare Part C (Medicare+Choice)
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